
Stocks - Bonds
Grain . Cotton

*

Bought and sold
on commission

Extensive private wire system
reaching the principal Grain and

Cotton market centers.

A. A. Housman & Co.
!»w lork Stuck Exchange
N«w York C otton Exchange
N. Y. Coffee K Sugar Eichang*
Now York Produce Exchange
Chicago Hoard of Trade
Associate Members of

Liverpool Cotton Association

20 Broad Street, New York

Branch Offices:
25 W. 33rd Street, New York City

Liberty Building, Philadelphia
Woodward Bldg., Washington

Amsterdam, Holland

Just What
You Need

in a market¬
like this one

400 companies.272 pages.
condensed reports giving
important facts . market
records. finances.earnings
. dividends . history, etc.

INVESTORS
POCKET
MANUAL

April Issue Free
Please call al office nearest
you or write and ask for C-344

! R. H. MacMASTERS & CO.
j Ifrmhrr? Consolidated Stock Krch. of N.Y.
| 32-84 Broad St. New York
i Phone: Ri oad HMO. Entire Firit Floor
l C'htr«Ko. Richmond Hartford
Milwanke® Petersburg New Ttaven

I A Survey
n of the

jj, EquipmentSituation
I . *

Interesting comparison
of American Locomo¬
tive and Baldwin .
financial and business
outlook for other
leaders in this group.

» *

Poor railroad earnings
cause speculation as
to the future of the
equipments. Valuable
facts and figures in
concise form.
Ask for Circular Xo. 1
Srnl without obligation

M S-Wolfe& Co.
ESTABLISHED tOO6

IMnAM (2>njoli<lal«<t 3lock£xchan2e of !IY
j 41 BRf , VT> ST. NEW VORR,

Phone 'Broad. 25
!.

A BOND BARGAIN
Crew Levick Company
First Mortgage 6% Sinking

Fund Gold Bonds
Due 1931

Yield to maturity over 8' I
p«f criplive circular on rci/uat

Maguire & Burleigh
170 Broadway New York

Telephone Cortland .Vi".'!

Weekly Market Letter
l pon Request

ESTABLISHED 1003

Member* NY Curb Market Asbh.
*5 BROAD ST, NEW YORK,

TEI.KPIIOMC BROAI) 7171.

Selected List
Of Well Secured Investments

To Net 7% to 9%
COGGESHALL & HICKS

Vemberi, Sew York Stork Erchangt
128 Broadway 203 W. 79th St.

Guaranty
Trust Company
CLINTON GILBERT
2 Wall Street, N. Y. Tel. 4848 Reclor

Safety Car Heating & Ltg.
Wall St. Exchange Eldg.
Stanley Works
FREDERIC H.HATCK& CO.
f. 0u<dyNV .(/"'W, " '^y- Tt-1 <-¦ frr U*»

POiTOftLCMICAbO! FHILA,MONTREAL, PITTSBURGH
Mark A. N'oble Theodora P. Cnrwli

NOBLE & CORWIN

I
I

Amer. Light & Traction
Morton Jachenbruch &6

42 Brond NrwVotk
Priv*t» ww m CfftCMO phimohwa .Ttonn

MTFOU ClfVFIANn .3AHP

BIG ROBBER CONCERN1
CITED AS BANKRUPT!

Corporation of America. Is Said
to Have Liabilities of Over

$1,000,000.

INSOLVENCY IS DENIED

Court Declines to Name Ite-
eeivers and Directs Books

Re Audited.

An involuntary petition in bankruptcy
wns filed yesterday in the Federal Dls-
trlct Court against the Rubber Corpora-
tlon of America of 2-10 West Fifty-fifth
street. Tho company was incorporated
tinder the Delaware law* In March. 1920,
with an authorized capital stock of
$2,000,000. Frank I. Reynolds, formerly
associated with the United States Tire
Corporation and the B. F. Goodrich
Company, Inc., is president and William
F. Pepper Is treasurer and president of
the board of directors.

In the bankruptcy petition the peti¬
tioning- creditors are the Equitable Trust
Company, the National Park Bank, and
Blauvelt Bros., Inc., of New Jersey, with
total claims of $145,000. In the petition
it if alleged that preferential payment
of $65,000 was made to Campbell. Heath
& Co.. bankers at 5 Nassau street. The
liabilities of the company arc said to
he upward of $1,000,000. No assets were
given.

Representatives of the corporation ap¬
peared before Judge Julian W. Mack
late yesterday afternoon and dented In¬
solvency. rpon tills denial the court re¬
fused to appoint receivers and ordered
that the company's books be audited
and presented to the court before further
action will be taken.
The company has branch oflices in

Philadelphia, Pittsburgh, Chicago, Bos-
ton, Kansas City and San Francisco.

WANT EXPLANATION OF PLAN.
Reading Holders Aak Officials to

Tell About Segregation Scheme.

Reading Company officials have been
asked to appear before a meeting of Its
common stockholders to explain the ex¬
act merits of the plan for segregating
the corporation's properties, which has
been filed. That decision was reached
in a meeting: attended by representa¬
tives of approximately 500,000 shares of
Reading common stock In reply to an
answer filed In court by the Reading
Company, which stites, in effect, that if
the stockholders of the corporation had
been called to vote on necessary steps
to consumnte the plan, they would have
supported it.
A new committee of stockholders,

therefore, was organized to hear what
Reading Company officials would say
abotlt their plan. It Is headed by K. P.
Maynard, president of the Brooklyn
Trust Company, nnd F. E. Gunnison,
vice-president of the Lawyers Title and
Trust Company, is its secretary.

MANHATTAN RY. DIVIDEND.
I. It. T. Will Pay In Groups Ac-1

cording to Ability.
The tntcrborough Rapid Transit Com*

pany will pay the April 1 dividend to
holders of Manhattan Railway Com¬
pany's stock, which it owes by the
terms of It* lease. In groups a« lta
financial conditions warrant, according
to an announcement mode yesterday by
Frank lledley, president and general
manager of the Interborough.
Mr. Medley authorized the following

statement: "The dividend due April 1
to holders of Manhattan Railway Com-
pany's stock under the terms of the
lease to the Intel-borough Rapid Tran-
sit will be paid In groups, commencing
April 16. and payments will continue in
accordance with the financial ability of
the company. It is anticipated that the
entire dividend will bo paid within the
present month."

U. S. COUNTERFEITS IN EUROPE.

flOO lleserve ?V«»te and ItOO tiold

Certificate Oat.

The Federal Reserve Bank of New
York yesterday called the attention of
its member banks to the fact that
counterfeit Federal Reserve notes and
gold certificates of $100 denomination
are circulating In Europe. The an-

nouncement said In part:
"Counterfeit paper money has been

found abroad In two forms, one re-

sembllng a $100 Federal Reserve note
discovered In Warsaw, Poland, and the
other a $100 gold certificate coming
from Marseilles, France. The gold cer-
tlflcate will deceive those who do not
exercise especial care. A man has been
arrested in Barcelona, Spain, with sev-

era! of these counterfeits In his poa-
session."

GERMAN GOLD ARRIVES HERE.

?B,000,000 From (.othenharif la

Flrat Shipment Since War.

Nearly $5,000,000 In German gold
jooin, the first such shipment sine® the
war, arrived here yesterday on the
Stockholm from Gothenburg. It waa

consigned to Kuhn, Loeb & Co.
Tho gold, mostly in marks, came from

Swedish hanking houses, which had nc-
cumulated it through payment* for gqods
«ent into Oertnany during a period of
years. The bullion. It was explained,
was neither a direct nor indirect sliip-
ment from Germany to America.

Smaller coiiBignments from the same
sources were received by the Guaranty
Trust Company, the Irving National
Hank and Heldelbacli, Ickelhelmer &
Co. )
TO IM« OX It AII, SECT RITIK4.
President R. C. Osgood of the Jnv.-et-j

nient Bankers Association of Araefcs
announces the t>ersonnel of th» railrrad
securities committee as follows. P. V.
Davis, chairman; F. Q. Hrown New
York; J. G. Brodgen, Baltimore .11 K.
Ciwatt, Philadelphia Walter .Tanney,
Philadelphia": K. J. Irishman New York;
E. B. 8w»*esv, New York: C. 8. Sargent,
Jr., V, M. Weld and A. P. Forbes, ex-
ofUcio.

I. H,-t'A >' A OA IIA Hi RXrtlAlflR.

Ottawa. April 14..The Board of Rall-
vi ay Commissioners ruled to-day that the

irate of cx<harge nn freight shipments
between Canada and the United States
from April IS to April 80 will be 1>'4
per cent. The surcharge will be 8 per
rent. Kurchnrge on international pas-
senger business wilt be based on 13 per
cent, exchange

xonroi.tc REBI.BCTJ OKPIfKRI,
Roanokk. Vs., April 14..Stockhold-

ers of the Norfolk and Western Hallway
Company at their annual meeting here¬
to-day reelected all directors, who re-

elected nil officers, The by-laws w«re

amended to nbollsh chflirmnn of the
hoard.

F*IIM 1,0 *\ nr,T.il 1,9 TO- VIOR-

II o \\ ,

Washington. April it Secretary
Mellon Will announce Saturday »!i« forth-
coming issue of fnrni ioiin I on fie. Pnini
l<osn Board officials said o-d-iy. Tlu
imount will be between 110,000.000 and
"'iO.ODO.OOO, with inuraat til 6 p«r ceni

HARVESTER CO. CUTS
PRICES 10 PER CENT.

Reduction in Price of Steel
Said to Be Reason.

Chicago, April 14..Basing Its action
upon the recent reduction in steel prices
announced by the United States Steel
Corporation the In ernatlonal Harvoeter
Company announced to-day a straight 10
per cent, reduction on products In which
steel is the principal raw material.
"The reduction on steel came after our

year's product had been provided for and
will have no bearing1 on the manufactur¬
ing cost of machines we soM this year."
the announcement explained. "It does
etitabii.sk, a lower replacement cost, how¬
ever. and serves as th<- basis of a price
to which our customers are entitled and
which we are willing to accept."
The reduction applies chiefly to liar-

vesting machines. The company an¬
nounced reductions of from 10 to 15 per
cent, in machines made principally of;
wood and iron on March 7. To-day's cut!
covers all machines not affected by the
March 7 reduction.

TIDE TURN ON JULY 1
U. P. Chairman Is Optimistic
After Return From West¬

ern Trip.

Judge Robert R. Lovett, chairman of
the board of the Union Pacific Railroad
Company, lias returned from a trip of
inspection which took him as far as the
Pacific coast.

"I predict that business will be good
after July 1 and continue so through
the remainder of the year because of
the prospects of good crops throughout
the West," declared the railroad head
"The acreage Is large and well up to
expectations. Farmer* lost a great deal
of money on last year's crop, and many
still are holding their grain in the ex-
pectatlon of realizing better prices."
Judge Lovett said that stocks of goods

all over the West *re extremely low.
He added: "Collections are much better
than I expected to find them. Banks
are taking care of all necessary loans,
and from a financial point of view the
situation would appear to be as satis-
factory as might he expected."
Judge Lovett said that ho did not

heliecve the higher railroad rates have
had any influence over the volume of
traffic carried by the railroads In the
last few months. The rate advance, he
said, came at a time when It was in¬
evitable that business throughout the
country was on the point of closing
down.
"The Union Paclflo Railroad." said

the line's chairman, "has effected sub¬
stantial economies, made necessary by
the slowing up of business."
The road's board of directors organ-

Ized yesterday by reelecting rctirinfi
officers.

WESTERN UNION NET DROPS.

Rrporln Dppi**<c to HI.SO a Shnre

In First Ifllil (Iniirter.
The Western Union Telegraph Com¬

pany reports for the first quarter of
1921 net income, after charges and
taxes, of |1,7P«.B00, or $1.80 a share
earned on Its outstanding capital stock.
In the corresponding 1920 quarter its
earnings were equivalent to J3.W a share
on such stock.
The company's gross revenues

amounted to $2fi,430,000 nnd maintenance
and depreciation o.hars<'.« to
Expense®, taxes, A-c., aggregated I!?.-
793.o3S arid bond Interest

OUT OF TOWN BROKERS HERE.
KxrhinKP Hrnilirrii Will Hold Gel

Tonelher Meetings.
Members of the New York Stock Ex¬

change from as far west as Denver ar¬
rived In New Tork yesterday to dtt'.nd
the meeting arranged for to-day in
which closer relations between out of
town and New York members will 1 o
ci mented. Many wire houses entertained
their correspondents at dinner and ?t
theatres last night.
The programme to-dav will .nelude

pcveral addresses by officials of t! : Ex¬
change. visits to the Exchange and »o
odd lot houses and a luncheon at 1
o'clock.

FOREIGN BANK STATEMENTS.
London, April 14..The weekK- state¬

ment of the Bank of England mows the
following changes:
Total -reserve Inc.. £678,000
Circulation ..............Dec.. 078,000
Bullion Dec.. t;>;
Olher securities.............Dec.. 14.4r>4,000
Othfti deposits.... Dec.. 10.0s7.no0
Ftibllo deposits Dee.. 3,179,000
Note*, reserve ........... ..Inc.. 680,000
Government securities Inc.. 011,000
Proportion of reserve to liability, 13.78;

IftHt we-*k 12.07.
Rate of discount. 7 per cent.

Paris. April 14..The weekly state-
ment of the Bank of France show*
changes as follows:

Frnncs-
Gold In hand Inc nifl,000j
Bllver In hsnd ........ Inc.. 2.342.000
Notes la clroula'lon ...Dec.. 166,726,000
Treasury deposits Dee.. 37,277,000'
Gen. rat deposits Dee 114,049.(100
Bills discounted . i Dec -.6(17.000
Ad*snces ...... ...I .34,30ft,000

Berlin, April 14..The Imperial Bank
of Germany's statement as of April 7
shows the following changes

INCREASE? Murk*.
Notrs of otfier banks. 20l.d(K>
Advances 14.219.(100!
Investments 1.0*1,000 I

DECREASE!"
Coin ... 403.(100

Gold . 2.000
Tteasuty notes MM.H4.000 |
Bills dlcotmt.nl 9.(143,7.11.000
Other securities 268,901,000 1
Notes In circulation 1$2,®S7,00o
Deposits 10.SW .W.nfifl
Other llaWlltlo* 11,7K.,000|
Gold t. old tiK *<. 1.091 ,C02 000 ma ike

CONSOLIDATED EXCHANGE.

Kxtrcm* seriousness of the British
labor situation continued to affect ad¬
versely valuca of practically all groups
during yaaterdiy's Consolidated Stock
Exchange trading. minor ol'a aione
showing resistance to tha positive down¬
ward trend. The brunt of preeaur* wm
exerted against rails and augars, active
Issues of those *roup» falling 2 to more

th;m 5 polnta to their low for recent
yenrs. Declines of In D. and H. to
89*4. 3'4 In Canadian Pacific to 108*4,
3R» in Punta Ailegra to 39 ' i and 21t In
American Hr.crar Refining to M were

feature changes.
Cnlted S»nt'a Steel we* offered down
m to 79, Crucible 2*i to T9'.j, Remibllc
1*4 to 3S' i. Baldwin TiOcnmOtive 1 14 to
*314, Studehaker 2N to 76S. Chandler
2 to 77 a4, Atlantic Oulf 2% to 3<«4.
Mexican Petroleum !H to 136*4, Royai
iMltCh 14 to 59 V4, Houston 2 to 7«.
General Asphalt 1 *4 to 81*4. American
Woollen Ito TO'-i and t"nlte<i fltnie*
Rubber 1'4 to 72.

ciiKniT von HtOAR r.trnnr to.

A hanking fiyndtcite headed by th
Guaranty Trim' Company of New York,
the N alio.is I City Hank and the Royai
R«nk of Canada ha* underwritten all
acceptance credit to he granted to (he
Hvn^f Klnatving arid Kxpnrt Company.
The syndicate puipnr.es to grant j» ><i\
months open credit, drafts tinder Whleli
h re in be secured bv nuTi'r :|orr(| In
lndcpcnd. nl whi> how-'* in Cuba 01 h.
Procsea of exportation.

Intimates English Walkout
Is the Jfesnit of Food

Prices.

' laus A. Spreckels, president of the
* <!. »a 1 Sugar Refining Company. Just

returned from Kurope, vrhere he studied
conditions. paid yesterday:

The great English strike should be a

warning to us here. The workers abroad
admit that wage? should come down, but
they insist that food prices come down,
too.

"It Ik discoursing to return to the
nited States and And proposals that

will add many millions to the nation's
food bill. Most of these increases, as

n ifi sugar, are unnecessary and unwar¬
ranted. The price of sugar is being at¬
tacked from two sides, each determined
to raise it to benefit at the expense of the
consumer. There is plenty of sugar in

jJvinT1id '!"? ,h" publ,c shou,fl «n-

Cut!. c
er prIce»- Instead tiie

arh trn,t.Ugar, Plnance Commission has

pound.
,aiSed tllC price 1,:' cent* »

To make things worse. Congress is
considering an iner»^a«ed tariff on miirar

ostensibly to protect the domestic sugar

SCem .

Th" b"Pt «"»»'¦ 'nmiers do not

t_
emergrency tariff protection. Th*y

their crop. Tho only

SSittrt" *."'6c u»th-"<

"Germany fs cutting down beet sugar

five' %tv l\ Wm UkP tl,e French industry
w to recover. Csecho-Siovakia is

exporting" fmgrar.
The taste for sugar, lost by manv

markedly8 *1* wr,r' has changed

n.rn f " e years before if re-

tlon j Pr'"WIar rtegree. The .-onsump-

a third #"** ^nfr:;,nd l" about

wh,at '? In some coun-

even great'erCont,nent thc Percentage is

(h'rnu! ;^nf. prk:es to come down in

flatlL L i7; '. we want orderly de¬
flation and if we -want business back on
i sound basis we ,nu«t cut out all
thoughts of tariffs to benefit those who
do not need the help We mustX put

hW°P !° a'ly attemr>tS at holding us up

pendent^
COU"tr,e« on who1" are de-

rediscounts cut to
6 PER CENT. in BOSTON

Reserve Bonk There Increases
. s' Certificate Rate.

Boston, April 14..The Federal rp

z.? °f th'^ '-"sued this of¬
ficial statement to-day:
=,i!? hlF!?erR' Res"rv« Bank of Boston

zl'z'zt to-rnorrow- r^uce its ss.
and

comnlercfa' *"<* industrial

cent \ «
unsecured paper from i por

cent, to 6 per cent. The discount rate on
notes secured by United States eertifl-

from r xi
,ndebtednes" will be change 1

vi- 11 i

cent- to 6 pf»r <-Pnt. Ml
published discount rate* of tho Ronton

pe77entBank Wi" ,h"n b° u"ifo. at «

"The last change In the Ronton dis¬
ccunt rates was on .Tune 4. i«iM. ,v)l.n
the « per cent, commercial rate was in¬
creased to 7 per cent.
"By this change seven of the Federal

reserve banks have a fi per cent rate
commercial nap,r> flv. othppjl New^ »

Atlanta Chicago, Minneapolis and Di|-
la. having a , per cent, rate, Boston
(
m l nirhn,"nf' »n<l San Francis.©

will ha*e » flat r, per ccnt rat(. for H.
classes of d.scounts."

Officiate Of the New Vork Federal Re¬
serve Rank held a protracted-session v-«-

terday to discuss .redit conditions. Th-v

f°.Tment t0 «n the Boston
banks ac Ion. It was pointed out that
money renditions m New England are

«»pee|ally easy at this time.

(¦.vernluir Committee Crratra Funr

XfW f'OMi t toll*.

j The New York Stock Bxcly^nge has
lidded lo its personnel four assistant
secretaries in accordance with the
amendment to Its constitution recently
idojited providing for their appointment.
II. T. Martin, who has been assistant
secretary of the exchange, lias been
made first assistant secretary.
The new secretaries are W. T>. Will-

lams, who is co- nected with the listing
committee; -\sh'bol Green. who is con-
nei t d with the committee ori quotations
.md commissions, and H. H Petry and
John P. Ryan, associated with the secre-

tary's office. 'Hie appointments were
made by the governors in their regular
semi-monthly meeting on Wednesday.

CHALMERS VISIT DELAYED.
British Secretary Not to Sxil for

l'lilted Mate* Thin Week.

I Lonpon, April 14..Lord Chalmers,
Permanent Secretary of the Treasury,
will not sail for the United Statin this
week in connection with the Brlllsh In¬
debtedness to the United States, as xe-
ported. and no similar mission is being

| arranged, according to official circles
here to-day.

Tiie situation regarding the British
Indebtedncf« to the United States, It vss
added, remains unchanged.

N.Reports from l^ondon that Lord Chal-
niers would sail to-morrow, although
later denied, drew from Secretary Mel-
Ion In Washington a statement that the
Treasury Department was expectin a
early resumption of the negotiatl>n«.
Under the assumption that Lord Ciial-
mers would arrive here with'n *«.»¦ days.
Mr. Mellon said the neg >'.litIons prob¬
ably would be concluded by tho end of
the month, indicating that arrangements
for funding the debt wer* already well
matured and the American pr.Mty
mapped out.

EARNS $23.31 A SHARE.

Klectrle? Stiiraae Battery Itcpevt*'
$«,157.0»l JVet for 1920.

The Electric Storage Mattery Com-1
pany has published its report for l!Kjr>.
incorporating the earnings of the \V||-
lard Storage Battery Company, show-
Ing combined net income for the year,
after Inventory adjustments but before
Federal taxes, of $6,167,061. Federal
taxes are estimated at. $1,500,000, leav-'
in« net earnings equivalent to *.'3.31 a
share on the outstanding capital stock
of the Electric Storage Battery Com-
pany.
The company's gross sales, less costs.

amounted to *12,134,614. and operating!
expenses to $4,585,603. Other income was

$'21,631, inventory adjustments $2,013,-
551 and dividends $2.«1!,2«5. leaving a
surplus of $4.126,SB for the year.

ANTHRACITE SHIPMENTS DROP
Reduction in February \ttribnteri

to the Mild Weather.
PitftAOKM'HiA, April 14..Shipments

ok anthra'cite in March, as reported to
the Anthracite Bureau of Information.
amounted to 5,737,771 uross tons, as
compared with 5,966,101 tons during the
preceding month of February, and
6,077,S21 tons In March. 1020. The de-
crease is attributed to the mild weather,
The total shipments for the coal year

ended Maxell 31 amounted to 63.366.731
tons, as compared with 69,815,034, as re¬
ported for the coal year ended March
31, 1920..

FOREIGN MARKETS.

London-, April 14..Bar silver, 34 ',fl.
an ounce: bar gold, 105s. 4d. ; money,
~'i per cent. Discount rate.i.Short
bills, 6 per ^cent.: three month bills,

per cent. Gold premiums at Lis-1
bon, 140.

Paris, April 14..Prices were irregu-
lar on the Bourse to-day. Three per
cent, rentes. 55f. 12c.: exchange on Lnn-
don, 5if. 92c..; five per cent, loan, 83f.
35c.: the dollar. 14f. 7c.

BID AND ASKED QUOTATIONS
V V. STOCK RXrilAMiK QUOTATIONS.
To the following prices accrucd Interest is

to be added In every rase:

FOREIGN BONDS

City of Bergen 8*. rects........
City of Bern
city of Chrlatlanla
city of Zurich
Argentine Intern. Os, 1945
IN IfClan 8s ¦......

Kingdom of Belgium 6a... ...

Kingdom of Belgium "',4s.
Canada, Dom. of, notes, 1921...
Canada. Dom. of. 1920
Canada, Dom. of, 1929..

Bid.
Col South. 33
do 1st pf. 51
do 2d pf.. 43

Cump Tali. 35
Bid.Asked. Con cigar. 10%

r.3%
.i*
:;.>

86%
96%
l"l' j
70',
"7',
90%
97 >4
99%

... 9I'4
Mi ... 92%

Canada, Dom. of, 1931 89%
Danish Ms 9*'4
Danish 8s 88%
Denmark 8s 90
Chinese Gov. Hu Kug Ry. 5s, 1951 46%
Norway 8s 100
Cuba Extern, .'.s. 1944 Wj
Province of Alberta 4',d.... .... 89 -j

Cuba Extern. 5s. serif A, 1949... 7!»
Cuba Extern. 4'4 . 1949 09%
Republic of Chile (to... 90
Dominican Rep. 5s, 1958 7W
City of Lyons 15 yr Us, 1934.... 77
City of Marseilles 15 yr. 6s, 1934. 77
City of Bordeaux 15 yr. 6s, 1934 77
City of Copenhagen 25 yr. 5%s, '4* 74
French Oov. Ss. 1 Issue 9s%
French. Paris City 6s. 1921 97%
Oov. of Switzerland 8s, 1940 104
Japanese f«ov. 4%s stlg. In., 1925. *2%
Japanese Oov. 4%s, 2d ser., 1925,. 82'4
Jnpanese Oov. 4s, stlg. in.. 1931..
Japanese Tokyo City r.s, 1952.... 00
17. K. G. II. ft I 5 vr. 5'4s, 1921.. I'll',
T*. K. O. B. ft I. 3 yr. 5%s. 1«!2.
I'. K. <i B. ft I. 10 vr 5',s. 1929. 88',
i;. K. G. B. ft I. 20 yr. r.%s. 1937 8|",
Mexico Kxt'-ni. stlg. 5s of '99. 15 44 t

Mexico Extern. Hold 4s of 01, 1954
Kln«dom of Italy 5 yr. B%% gold.. 82
Kan Taulo 7s. et. 97'*
VKITED STATES GOVERNMENT BONDS.

BM. Aafc.l Bide Ask.

100

90
%

9*

7"»
110

IM

100

2s reg.... 9914
2s eoup. .. 99V»
4s reg....104'*
4s coup... 104'*
2a P '3" r. 99«i
2s P '30 e. 99\
2s P '3* r. 99",

100'. 2s P '38 c. 9!'-*
100V» 3s Pan reg 7H ,
104-V3S Pan epn 78'4
W4\ I' ' 4s '34. 82
10014, P I 4s '35. 82
100', P I 4" '3(1 82
100',, D O 8.65s. 92

Closing prices of
were no tran*s 'l""

Bid Ask.
Adv R pf «' '<>*
Air Reduct 34
MnskaC.old 1
\V, ft Hus 121'
A,il«nce R TO
A A Cable. 101
A! Ch M pf 77
AllledCh pf 86
Amaifg 1st HO

"4
1.0

ion

AmA Oh pf 72%
A nk Not#, nr.
do pf .

AmRt 8 pf or
Am Bk Sli 48%
do pf.... 85

Am Car> pf. 82%
Am Coal... 55
.* Cot o p| 03
\m Drug S 6%
Am lee pf. 02
Al.aKranee 10
Am filnsd. 45
do Pf *9

A Ijoeo pf. 166
Am M ft O 2*»
Am Tladlat 70
do pf ... 10S

A PhlpWdg
do pf

A Smelt pf 7*
A StFdy Pf 86
\m Pnurf 101
do pf.... 73',

A Sug Pf.103',
A S'imT pf «4'(i
Am Teh pf no
Am TelftC 50
A Who! pf 91
A Wool pf 911'.,
Ann Arbor. *'.
do pf t ".

A Dry Od« 31
do 1st pf «2'
(lo Id pf.. 55

A 'd "II 90
ATftSF pf. 75'
M Tt'i / \
At ill t
\'!ftWI »f

Ino
7»'4
'¦ 1
50
80
49*%
92

stocks In which
yosterday:

Rid.
At Refln 90>)
do pf. .107

Atlas Trk 13
An- Moll 9*.
do pf. .. . 00

Amop.iles. 314
do pf,... 10

Paid I, pf. 98% 101
Bsrnett V. 34
do pf ... 70

PatnsiIallA ..

flafopllaa..
Beech Ctk
H. Ml M ct
Beth Steel
do r%...
do

do pf
Con Can... 55 f.7
do pf 75 I"'

Con Inaur. fil 02
CornPR pf.iOlH 104
('rexCarpet 30 W>

I Cm Stl pf K4't 85
Cub A H pf 92
Davison C. 2»
D L ft W.200
De Beers... I .14
Deere pf... 82
Den ft R O \
Det Edison 94
DetftMark. 45
Det United 69
Dlam'd M.107
Dili PfftA 3%
do of.... 5'i

Durham II 29'4
do pf.. 85

Elk HornF I9«i.
do p|,,.. 39't

Flee Ptor .100
Enter Bran 7
do pf 20

Endlr J pf 90
Fed M ft S
do pf.... 23H

Fairbanks. 37
7 IsherB pf 97
O Anph pf 92
Oen Cle pf 9!
do deb pf 75

O A Tank. 44
Oen M 7%. 70S,

j,-
* Olllllnnd pf *

44\ Oranby ... 19
('.nan Rnr 12',
Otilf MAN. 8i3
do pf.... 21

Otilf S»| Ipf 72'
Mshlrs Kl. 10
Hartman.. 70
Tlarv pf. .. 104\ IO514Hock Val.,
Home«take f,3
Tlydral Stl. P
Indian Rof
do pf.

Int Arrrl
do pf.

fr» B Con.
Int C-trlent 2':
Int MT 2pf i.l
Int Nick pf 80
Int pnp pf 94
Int Putt. 19
Iowa (Vi|i 1
Iron Prdts 2"
J' Tir) Ten 9

.I" nf .. 2'
.lone* Tea. 20
K^pti* pf r.o
Kava«r 71'
do 1«» pf 90'

KPpTOT, pf

97
87
90Ti
71H97%:
91
97'*
r:»H
91*4
924
89'1
98%
98'i
99'i
40',

10014
8.'!
93
80>4
70S
99'i
80
77H

MTl
98Vi
98

104'1
82H
82%
65%
60%
Ut'%
95.,

S3Vi
w%

100%
81
81
«r,

there

9%
'*i4
44%
4»,

91

1 '4

I'-'

56
IS
"%

8".

34%
Wi :t7

A-k.
950
iott«4

00\
t

14%

101

79(4

34

26%
% .T. 8.1

««ooth F 1st 23

51
90
104% ior,

«H Bkr Kdl- 02

70'4

3%

Ilrown Hh. 33
do pf..,.,

Brunswick.,
[Itif ft Bus. ..

do pf ,. 41
Bnf R ft 1* 07
do pf P't

Ktimsn pf lot
Bush Term 65
Can South. 39

pf... 72
Ca*o I "low. 4«4
do pf .72

cBRofNJ
l"er* Prod
do 1«t pf.
do 2d pr

i*Vt t \lt
do pf.

CANtt Pf
f StrftO.
do pf.

rr>i#p
ct'CftSU

.'o pf.
ru vftplti

ISO

70

II

25%
9

I OS
100

K>
210

IV

Ke| TVtieet 40 52
do pf 70 s

Keo ft D M I 10
do pf, jn

Kr-sge 11-14 n»%
do pf, ffO'j IO514

K res* S' II 75 S5
do pf. 90

I.selod- i Iss 41 17
Lake EftW 10 f:
LlrvftM 1 .'10 145
do pf. to" 103
do 11 111 I

lima l.oco. 7t
do pf. .. 93

t.orltlard 147
do pf. 10?\ 10-14
fIVIpf 90
do 2-1 pf .100

MslUson 13
do pf. 58',

51A tl Reach %
Mnn Elee .*»
do pf ,lro

Msrlt i> t>f 1;
Sinn Sulfar 71<
do pf

Mnrlln H
Vsth *n r

DH pf.lOI'v
.Marvel' 5

76
"014
150

115
1"4
2'4

do l«

Bid.
M K * T. 2
Mor 4 B».. 65
Mont row. 51%do pf n.i
MitlllnsB pf jhi
Nc ft stl,. po
Nat Aeine. "I
Nat ClkftS. St
do pf .... on

NatEftS |if. S9
Nat Eend. 71'3do pf icm
NatR.vMlpf s
NTLacftW. 83
NVCftStI,.. 44
do 1st pf.
do 2d pf.. 57

NT Dock pf 50%
M Ship II
Norf ft F. It
NorfftW pf 66
North Am. 7
Nova fl Stl. S4%
Nunnallv.. ji
Oh lidv/t B. 9
Ohio Fuel. 45
Ont Silver 3%Otis Kiev. .120
do pf. *0

Otis Stl pf. 70
"wensB pf
I'ae Coa»t. 15
do 1st pf 00
do 2d pf.. 40

Pac TelftT. 40
Penney pf 80
Peorln ft E 9

* Pere M pf. 34
do p p. 49

Pet Mill.
do pf

rhlllp J.
do pf.... 7114

Pierce A pf 78
I Merer O pf 71 '4
Pitts CI pf 80
PFWC pf .IK
Pitt* Stl pf 79
Rnnd .... 19
RyStSp pf. 102
Ren ft Sar.100
R Re is pf. 48
Rep StJ pf 90%
Read 2 pf. 41%
Rem 1st pf
no 2d pf..

BeploglePtl 24
«an O Sug 2%
Sai Arms.. 15
«e.l, ,.\r, pf
Sears R pf p.",
Sloss-Sh pf 70
S1,*S|-pf.. 29
SPR Sngsr 07
do pf

Htuml Mill loo
do pf.... 75

Ster IftT pf. 78
Sttidehpf.. 95
Pup Stl pf. 117%
Temtor B. 5%
Tc\bi t.T 210
bird Ave. 17

Tl<le W O.IOI
Teh Prd pf 81
TStLW pes
do p ct... 15

I'nderwo'il 143%
do pf. .lot

1"i BagftP. 70
Union Pac.113
do pf. .. 05

Un Tank 102
do pf 98

Un C|g f-*lg,120
do pf 99

l"Dru»t 1pf 48%
U S Uxpr. 5%
USciI'lpi-. in
do pf. 48

1,'SlnAle pf P4'»
f.^Smelt pf 10%
V* C C nf 9«
Va I CftC 84
Vn Rv ft P
Vltaalie pf 7 C
Vlvaudpu. 5',
Wsb pf B 12%
West 1 pf mi
*V* ' Air B 90 4
Wlo'KwIro p u

II <Vd pf 13',
Wll on nf.
Wis Cent 26
Wlwlh pf i»5
V .n. pf \ 70
do pf B 63

Ask.
2%

52
P8'»

iio
24
32%

105
'I
80
46%
74
61
r.4
81
lo%,
09
59
¦10%
12
10
50
4%

125
83
78
100
25
100

90
1!%

n«%
115

130
82
22
too
110
06
l»4'»
44
86
81%
26

80

70
105%
120
SO
78%
96%

250
18

170
82H
»%
20
155
121

114
06
108
100
2"0
107
44%
6t,
17
49
!>9"»
42

f>fl

U
6
13%
Mil
02
16
S3'4

os 6'*
Jt it' ms mi 9? ion

w e submit for
you r consideration
securities which
we recommend for
investment;

\ye review your
presentholdings
and suggest any
exchanges which
we believe may be
toyouradvantage;

YVE £'ve informa¬
tion about invest¬
ment conditions;

e consult with
you regardi ng your
individual invest¬
ment needs, and
offer our advice.

Our monthly book-
let. "Investment
Reconvnendations,"
will be sent you on

request.

\\te buy and sell
securities at your
order;

Investment Headquarters
on Fifth Avenue

If your business, your residence, or the
daily iourney between them, bring you

within reach of this Office, why not make
use of its unusual investment facilities?

It is an investment headquarters uptown,
rendering every service that is available
downtown. Let it serve you; let it keep
you in close touch with your investments
and investment conditions.

Fifth Avenue Office

Guaranty Company
of New York

Fifth Avenue and Forty-fourth Street
Main FUor Guaranty Trust Company Buiidtng

Municipal Bonds
Exempt from all Federal Income Taxes

rt.it n Maturity Yiolii

(Commonwealth of Massachusetts... ZVz* 1940 5%
**Town of Gt. Barrington, Mass S'/^s 1922-1931 5.75-4.60
fCity of Newton, Mass 4s 19355.10
fCity of New Haven, Conn 4s 1939 5.10
TCity of Fall River, Mass. 4s 1938 5.15
fCity of Providence, R. I 4s 1930 5.25
fCity of Cleveland, 0 4'/2« 1934 5.30
City of St. Petersburg, Fla 5'/2S 1950 5.75
Town of Thomaston, Conn 4s 1924 6
City of Gaffney, S. C 6s 1926-35 6

**Tar exempt in Massaehusetts
tl.rgal investment for Sarings Banks and Trust Funds in

Xeiu York State and Elsewhere.

WATKINS & CO.
7 Wall Street 15 Exchange St

NEW YORK BOSTON

Stone & Webster
INCORPORATED

Ksubliahvl 18«>

147 Milk St. 120 Broadway 38 So. Dearborn St.
BOSTON NEW YORK CHICAGO

With thirty years experience in the management end con
struction of Public Utility and Industrial Properties, our

r>rfanixation is prepared to make

INVESTIGATIONS AND REPORTS
on

VALUATION AND OPERATING EFFICIENCY

CREDITORS APPROVE PLAN.

rhrntr for atanrtnrd Purl* In-

clnilea »w Company.
Creditors of the Standard Parts Com-
any of Cleveland have approved the

lan for ltd reorganization which ha*
een approved by the company's reor-

anlzatlon. «ti>ckholder*' and creditors'
(vmmlttees, for the formation of a new

nmpany to take over the Standard
'nrts properties' That company " II
¦sue $8,500,000 of first mortgage < per
i»nt. notes and 100,000 shares of no par
alue common atock, which trill be ac-

epted by the creditors to cancel in full
>e corporation'# indebtedness of about
10.000.000.
Stockholders In the old company will

e allowed to buy the notea at par and
tie no par value common stock at $35 a

hare, privilege of payment being ex-

»nded for nine months. The company's
aaets aa a join* concern are beld at
pproxlmateiy f25.000.0Oft. fts present
tanagement will be continued, operating
^c following plants: The Perfection
prltig Company, Cleveland : the Pontiac
prlng Company. Pontlac the Standard
elding Company. Cleveland; the Rock

! Bearing Company. Toledo: tfir Eajton
\xle Company. Cleveland, and the Can-
ton Forge C0npany, Canton

SUBWA Y EXPRESSES
INTERRUPTED FOR HOUR

Seventh Avenue Train Off
Tracks at 72d Street.

Derailment of a aouthbotmd train on

the Seventh nvenue aubway at the Si

erity-aecond utrcet atatlon late ycMttday
afertuxtn Interrupted express *ervl<"« b»-
twean that station and T!rn"« square
for morn than an hour, between 4 :54
o'clock and S o'clock. The forward
truck* of th<* first car left the tr«< k*
and wh<*n tha train had been browKht
to a atandatlll the paaspnger* flighted
on the eoutlihound platform of th* 8ev-1
»r.ty-«cond street station and tnnk local
traln-i

While wrecking <¦>»*« wera a' work
southbound »xpre*« trnlna Wera switched
to local trfii-kN at Seventy-second street
and bat-It again to the express trn- in
T!rn'>« tqtiaf*. m> almost normal MTvlce
\in*st ma!nti»

UNITED STATES TREASURY STATEMENT.

tpmal Dnpntrh to Tub Nut Tour Ilmuir
>>« Inrk t1»r«l<1 l»iirr,<\n.

n*«»iln*t«n. 1». r . April l«. (
raeatpt* and .xpanilltnrM as II f»f !>na1n«aa April 12

Con aafwuUn*ThU pnrlfHl M~l»c*l
orrtlnx'* montli ?*»t v»r \nirt!»s<

rmrtomo iu.tt«m4 #?o :«« .>:« »2.io.TIT.#r>-.
Internal rev»pu».

f n«-ori« arid profit* tat linr,:t 2
MMrrlluMtm <«.«!< H« «M:tM29 1.IS.-..70T, ",v.
MJarollanaoim ravanil* 7.M .*.«?.),V*t RTO.iW ."11
Panama r»n*l foil*. *r '1". <*<""< ...W.fW*
Tm«I. nrrttnary. ino ;-i o»: n«*«4
KserM of ordinary r<w»tpt« orar

ordinary lWirt»»irai<rnant*.. 511,303,284
'<( ordinary dl«htti

nianM ovrr rirdlna.rv r»<*a(pt« SP.STS M2 .l.MS.MW21*'. 77
Patau* » to day, $:2T t't.Wi.

.Tlor-lpM a»d t«' riv r»a»(-tn| T»»a "ir> tr> July ar» »ri

Safe Bondsfir Investment
HALSEY, STUART

CO. Inc.

i

'.w..kty E.W.Wagner & Co.
Financial Member*
Rtviru)' '

I ft r «*>¦.'. rrrh*«0t
x r < M«o«

w*"1 *> JrfM

13 New St.. New Vorlc

W'^nt to purchase Consolidated
Stock Exchange seat. State low¬
est possible price. All replies
held strictly confidential. Ad¬
dress A. P., P. O. Box 822, City
Hall Station.

TO TIIK HOI.lM.lt"> or
UNITED LEAD COMPANY

W nnn" laaSST xi' T&rV a4
C»mp»nyT»i*riV- T.'VV N-V'r".tee, <. .a . >

fhal offers will be r»-Sur^H nniiT 10 o'clork A. M. on Tu»-U}.
» fi e« iV at 111" oftu- Of the umW-AprU Sfi. Ari>»<)*.>. New York <Mty,elgnt'ri. No. 140 »

.r iaM tlW low-ret

u-AOd^t Hun--.

rv:r,:.r,,«-:vrv^
nr:;^ami .hovld

^th» bond* <¦ »n« "\J off«. r. TheK to r.ierS'ed "

o reject any >n« all of-

*. -11-rad 00 "

b*,or'oi-Vkan-tv1''nil-IT rOMPANV
NKW YORK.

By CHARI.KS " SnMtlV. Pramdent.
Dated N«w York, April 19-».

T(> THH II°I
^ _

GENESEE RIVLR RAILROAD CO.
Flr.1 *"» *'. Rond"

Oil#* ITtO .

NOTfrU IH HKHKUV
anty 1 rust «

<1 Tni* Company ofre«*nr to th* anaa
Mortgut-^£d jm.i'l.nSot. hereby Invite*. piir»ua

¦« of Arl' - II of ,h* "upfto "ecilon . «f An
Jfcnuar, 2,«j. i5l.».mental lT,d'",u. ,a.. t0 *>ir sinking VutidPrT' -th Ml

"
IH ». ' rued UlteWt fw?r . tit. ,> rr>.,v. bond, of the ebonr.

r "f"V7 %%¦#?.!irfi?'in o'clo k A M on TU««1*J.5w.t
%k&wsf. tag*hJ?Im!» amount""? bondT^hall toS33V.

Tr"", - .»>««*S'ndTTfU" Th- n.)». I- .- .» f"
J-rf "Zvhn^r\ rnr*T ro>.r%>v

OF NFW YORK
Rv CHAni.f* H. SARIN. Trm»*>«*-

paled April 1. IWt

ERIE AND JERSEY RAILROAD CO
nr SO Yenr «lokii«: rno4 r.old I*<md.

I>Uf I'MS.
sm\< r. if HKRKRV

p tv TriJ-* rn
^ ^ ..«. '(vrrrf ofr*»««ior to tl ?* ;r <. ,.,f sr r*f^N>w

. V,nrk' U^;iby iml,« puMda? Ml J tin' |J .,.... i, .f (h« Stjpele-

Bsr«s; £..«!!2nVrp"n the 'TwI-ISr^lldrSThmiMM ''I,*,! .T
'V

i'e.1 prot>"-»t«tyi>a- . ,hr mffT DittYrtmf.nt .f . ,o'.rr-VT, i.-K'sasbe -petiert *n<l^ b
.f Par »«.' .rr'"7- >»"nt nr-^ary .«T""1

, .J7T w ill l.e »«-ep»M 1C*' io'ffeV <rf mor.. fhin »'

for -he red.n<P» " *' i
^ ( offw, ,'«i inA^Tii mi !«i ' «w«"

OI nfh \o«K
r, 11« r' r 11 PABIN. I'

r>a.»d April Jtu. 19il.


